opportunity which comes to him:in

Trustee, officer, émployee Jr agent

tunity is of a character which,

taken by the Tiust; -provided,

gentence shall not extend to any of such

who are Affilintes-of the [Adviser, or to gy o

Trust or (&t a‘time wh , there i8 no such Adviger or otp o1

providing an investment program for thie Prust a9 aforesaid) o any Lo

Trustee of the Trust, in each case who is not acting as & trusteo, officor,

director, stockholder, partner, member, adviser or employese of any Per-

son but is acting for his own personal account. Subject to the provisions

of Article IV and Section 7.6, any Trugtee or officer, employee or agont
" of the Trust may be interested as trustee, officer, director, stpekholder,

partner, member, adviser oT employee of, 0F otherwise have a direst

or indirect interest in, any Person who may be enga ! vice

or services to the Trust, and may regbive compensation

gon as well as compensation a8 Tvlstes, officer, employee OF agont or

otherwise hereunder. None of these activities shall be deemed to conflict

with his duties and powers a8 Tfustee or officer, employee or agont.

7.6. Transactions Officers, Employees o
Agents and the Trust. Except\as otherwise provided by this Declars
tion, and in the absdnee of fraud, a contract, act or other trangdetios
between the Trust and any other Person, or in which the Trust is inte!
ested, shall ba valid and no Trustee, officer, employee or agent of th
Trust shall have any liability a8 a result of entering into auny AU
contract, act or trans tion, even though (8) one or MOre: of &
Trustees, officers, emplgyees or agents are dirvectly or indireotly. inte
ested in or connected with, or are trustees, pariners, directors, &
ployees, officers or agents of such other Person; or (b) one or more!
the Trustees, officers, employees or agonts of the Prust, individually ¢
“jointly with others, is a party or are parties to or direotly or indirect
interested in, or connected with, guch contract, aot or transaction, P!
vided that (a) such interest or connection: is disclosed or known to
Trustees and the Trustees guthorized such contract, ot ot other trar.
. action by vote of & majority of the Trustecs who are not interested,

(b) such’interest or conneetion is disclosed or known to the Bha

holders, and such contract, act or trangaction iy approved by the Sha-
_holders. ca T




